RESOLUTION NO. 2010-_/ 5\

A Resolution of the County Council of
Vermillion County, Indiana, Designating an Area Within
Vermillion County, Indiana as an Economic Revitalization Area
for the Purpose of a Personal Property Tax Abatement

WHEREAS, a request for a personal property tax abatement has been filed by TIN, Inc.
(hereinafter “Applicant”) with the County Council of the County of Vermillion, Indiana
(hereinafter “the County Council”) requesting that the real property located at State Road 63,
Newport, IN 47966 (hereinafter “subject real estate”) be designated an Economic Revitalization

- Area for purposes of personal property tax abatement (a legal description for the property is
attached as Exhibit 1); and

WHEREAS, the Applicant has submitted a Statement of Benefits and provided all
information and documentation necessary for the County Council to make an informed decision,
including a description of the real property; and

WHEREAS, the Applicant has estimated that its investment in the project to be located at
subject real estate will not create any jobs but will allow the Applicant to maintain 145 existing
permanent full-time jobs with an average total annual payroll of $8,336,000; and

WHEREAS, the County Council is authorized under the provisions of I.C. 6-1.1-12.1-1
et seq. to designate areas of Vermillion County, Indiana as Economic Revitalization Areas for
the purpose of tax abatement; and

WHEREAS, the County Council has considered the Statement of Benefits and has
conducted a complete and proper investigation of the subject property and neighborhood to
determine that the area qualifies as an economic revitalization area under Indiana statutes; and

WHEREAS, the County Council has found the subject property to be an area within the
jurisdiction of the County Council, which has become undesirable for, or impossible of, normal
development and occupancy because of a lack of development, cessation of growth, deterioration
of improvements or character of occupancy, age obsolescence, substandard buildings, or other
factors which have impaired values or prevent a normal development of property or use of
property and such is an area where facilities that are technologically, economically or energy
obsolete, are located and where the obsolescence may lead to a decline in tax revenues;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the County
Council that:






L The Applicant's estimate of the cost of new manufacturing equipment is
reasonable for manufacturing equipment of that type in view of current technologies.

2. The Applicant’s estimate of the value of the project to be put in place on the
subject real estate is reasonable for projects of that nature in order to maintain, expand, update,
and improve the ability of Applicant to continue functioning as a competitive paper mill in
Vermillion County, Indiana.

3. The Applicant’s estimate of the number of individuals whose employment will be
retained, and the benefits thereby, can be reasonably expected to result from the project.

4. The Applicant’s estimate of the annual salaries or wages of the individuals whose
employment will be maintained, and the benefits thereby, can be reasonably expected to result
from the project.

5. That the benefits about which information has been requested can reasonably be
expected to result from the installation of the new manufacturing equipment.

6. The totality of the benefits of the project are sufficient to justify a year
personal property tax deduction from assessed valuation to result therefrom under Indiana
statutes, and each and all of such deductions should be, and are, hereby, allowed.

7. That the Statement of Benefits submitted to the County Council is hereby
approved and the Real Estate described in Exhibit A is hereby designated as an Economic
Revitalization Area pursuant to LC. 6-1.1-12.1-1, et seq. and Applicant is entitled to a
year personal property tax abatement as provided therein for the proposed
acquisition of the new manufacturing equipment.

8. That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action regarding this designation, ail as required by
law.

9. That this Resolution is supplementary to and in addition to any prior resolutions.

10.  That this abatement is subject to the terms and provisions of the Abatement
Calculation Agreement entered by and between County Council of Vermillion County, Indiana
and Applicant pursuant to L.C. 6-1.1-12.1-2().

11. Pursuant to LC. 6-1.1-12.1-14, the County Council of Vermillion County,
Indiana, has established an Abatement Fee, Applicant has been advised of said fee and agreed to
the imposition of the Abatement Fee and the incorporation of such fee in this Resolution. Now,



therefore, the County Council of Vermillion County, Indiana, incorporates herein the provisions
of I.C. 6-1.1-12.1-14 and declares that the percentage to be applied by the County Auditor for
purposes of Step Two of 1.C. 6-1.1-12.1-14(c) is 5%.

12, A copy of this Resolution, following its passage, shall be filed with the
Vermillion County Assessor as required by I.C. 6-1.1-12.1-2.5(c).

Passed in Open Council this /57 day of Beo@w be i , 2010,

VERMILLION COUNTY COUNCIL

This instrument prepared by

Louis F. Britton, COX, ZWERNER, GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.
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examn 4

Part of Southwest Quarter of Section Pourteen (14) Township Seventaen (17) North, Range Nine (9)
West, and part of North half of Section Twenty-three (23) Township Seventeen (17) North, Range
Nine (9) West, more particularly describod u follows, to-wits

Starting at the Southwest carmer pesition of the Southwast Quarier of Section 14, Township 17 Noxth,
Range 9 West, at an already existing concreto monnment, go south 110,7 feet to a point in the ccnter
of the roudwey, theoce South 72 degroos, 41° East 1443.7 feet 1o n.comer post in the existing fenge
line, thenco South 0 dogress, 35° Eaxt siong the extating finoe lino §046.0 fieet to & comer post, themce
South 85 degrees, 44° Eaxt alang the existing foncs tine 1338.6 foct 16 & comer post, thencs North 06
degrecs, 13' Brst slong the existing fence ine 342.0 feet to a corner post, thenoe North 02 degrecs,
18" Bust alang the existing fencs jinc 327.6 Toot 1o the West bank ol the Wabnsh River, thence .
following mid west bank i a northwest directicn throngh tho pricts shown by the following courses
and distsnces: North 69 degrecs West 13740 feet; thenee North 60 degrees Weat 500 foet; thence

. North 34 degroes West 500 feot to the south line of the Public Sarvios of lndiann Inc, progerty, thence
Souch 70 degroes Weat along existing fecce line 4948 fer; thenos North B1 dogroes, 36" Wot along
the existiag fenoe ling 320.6 Zeet; thonoe South 110.2 feet to 1o polnt of beglining, contalning 40.254
acree, more or Jovs.

EXCEPTING:

A pact of the Soutbwest Quarter (SW %) of Scctlon 14, Township 17 North, Range 9 Weat of the 2™
PM., and x Pwt of the North Half (8 ') of Scction 23, Townshlp 17 Nerth, Range 9 Weat of the 2™
P.M. more partioularly Soacribed ma follows: .

Staating aé the Southwest Comner of the Southwest Quarter of Scction 14, Townshlp 17 Narth, Range
9 Wott, ut an plready existing concrots monument; theneo North 110,20 foet; theac South 81

36 minutes Enyt along the existing fence (lne 320,60 feat; thenee North 70 degrees East 118,39 foet o
en iron rod monument for 2 polat of beginming; tence South 15 degrees 51 minuica 24 scconds East
124,57 feat o #n ron rod moenument; theancs south § degrees 51 minutes 44 soconds West for
128.15 feet to an iron 106 montiment; thenes South 70 degrees 36 minutes 56 seconds Exst for 21029
feet 1o an iron red monument; thence South 45 degrees 14 minutes 40 seconds East for 69.47 feet 1o
an iren rod monument; thenos South 75 dogrees 01 mimres 42 ssconds Bast for 179.52 fect ta mn iron
rod monument; thenca North 29 dagrean 35 minutes 36 seconds Bast for 266,58 feet ta an jron rods
monument &t the West Bank of the Wabash River: thenoo Northwestzstly elong said West Bank for
37930 feet b tha South Line of the Public Service of Indixm, loc, propesty; theocz South 70 degrees
Weat for 37641 foet 10 the polnt of beginning, sltusted In Vermillion Courtty, Indianz and containing
4,52 ucres, more or less.

ALSO EXCEPTING;

Purtof the N ¥ of Section 23, Township 17 North, Range § West of the 2 F.M,, Vermllilon County,
Indiane, described an follows: Begitming on the West line of the N 14 of sald Section 23 &t a point
11017 fect south of the Northwest comex thereof; thence South 71 degrees 17 minutes Exst (record
72 degroes 41 minutcs Bast) for 1443,7 feet 1o 8 comer post In exiating fonce tine; thonce South 0
degrees 15 mimutes East along tho sxisting fence Uine Ror 1046 feet to ¢ covaer post; thence Soath 8%
degrees 44 minutes Bast sloog the existing fnos line for 1338.6 feet to a corner post; thenco Nerth 06
degrees 13 minutes Bant along tho existing fence lae for 342 feot lo w comer pusy thunos North 2
dJegrees 18 minutes Bast along tho existing fence line for 327.6 feet to the bank of the Wabash River;
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thence North 66 degrees 03 mimites 18 soconds Weet along the bank of the Wabash River for 13622
feet: thenoe Novth 60 degrens West along rald bank for 500 foet; theace North 34 degrees West along
suid bank for 120.7 feet; thence South 20 degrees 35 minutes 36 West for 266.98 feet; thence North
75 degrecs 42 minutes West for 886,19 feet; thonce south along the West line of said Section 23 for
78 fect to the ploce of beginging, contalning 33.82 screy, mort o s,

Subject to sl) casements, resirictions and rights~of-way,
ALSQ EXCEPTING:

Pat of tho North Half of Section 23, Townshlp 17 North, Range 9 East of the Second Prineipal
Mexidinn, Vermillion County, Indiane, described as fatlows: Boginning 32,7 fect South and 438.61
fost South 78 degreed 42 minutes Enst of the Northwest comer of the North Half of sald Section 23;
thenoe North S degrees 51 minates 44 seoonds East for 44,5 feet; thence South 70 dogroos 36 minutes
56 seconds East for 20,29 feet; thenca South 435 degrees 14 minutes 40 seconds East [or 65,47 focts
thence Soutls 75 dogrees 01 minute 42 seconds Bast for 179,52 feet to & property line; thenos South 29
degrees 35 minyles 36 soconds Wess for 25.0 foet; thence North 75 dogrees 42 seconds West for
437,58 feet 10 the Pluce of Boglaning, containing 0,315 acrey, moro or less,

Subject te ol} legal highweys, rights-nfiway, cesements and restrictions of rocord,

That the sbove deseribed property 1s subject to on easemont of ncoessity as set owt in ¢ deed from
Raymond Armstrong and Maegaret L. Armatrong to Kenaeth A. Fortner and Muargarot L. Foriner
which iy found at Deod Record143, Page 591 jnthe Vermilllon County Recorder's Office, Said
Exsement iz doseribed as follows:

An Easemnent 15.0 feet [n width being 7.50 feot cither side of » center Line whose Western most
toyminus B on the east right of way line.of  County Road, and whose Eastern most terminus is 25,90
fest Southeasterly of the Northerly comer of & lino dasczibed a3 South 45 degrees 14 minutea 40
wconts East for 69.47 fect end belug Aurther descrlbed s follows: Commencing nt the Notthwest
Comcr of the North Half of Szotion 23, Towaship 17 North, Range 9 Wast of the 2™ P.M,, thenoe
South 25.0 feet; thance South 30 degrocy 16 minuies 39 seconds Bast 25.36 (eet, mom or Joy, to the
East right of way line of the afotesald county Road 1o the point of beginning of said centor line of
Easement, thenoe South 30 degrees 1€ minntea 39 seconds Bast 44,64 foet, thenos South 72 degrees
$3 minutes 54 seconds East 470.90 foct; theacs South 69 degress 46 minutes 18 seconds Bast 157,12
fezt to the tarminuy of sald cector line, sald terminue boing 25.90 fect Southomstsrly of the Nertherly
comsr of a llne devcribed es South 45 degrees 14 minutes 40 seconds East for 69.47 foet, situnted [n
Vermillion County, Indinna,
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PARCEL A~ Mill Sits
Tract | (PSVIniand)

TheEastl:!at{otmbNormasttharuSacﬁonzszNp 17 North, Range 9 Wast, Varmitian
Township, Vermililon County, Indlana lying North and Egst of the L & N Raliroad (formary C & B
Raiiroad).. Algo, that part of the Scutheast Quarter of Section 22 lying North and Easiofthe L& N
Rallread, and mors particularly described to-wil: C '

Commancing at the Northeast Comar of tha Northeast Quarter of Section 22, Township 17 North,
9 West, Vermaion Township, Vermilion County, indiana: Seuth 3481.85 et 0 a point in the
and East Right-of-way of the L & N mw:m&omnmtdongacumtomelaﬂ
{radius 6521,08 feat) a distance of 435,53 feat; North 44 degrees 17 minutes West along and with
said Right-of-way 576.42 fogt: North 44 degrees 17 minutes West 928,11 1ecttolheWestLlnegf
saﬂEastHat:Normm.wimtoMNormUmolsddEthalf:Squﬂ:ﬂBdagmuM minutes

.East 1343,52 fogt 10 the Beginning.

Ard

Tract Il (Hagartyinland)

The West Halt (W1/2) of the Northeast Quarter (NE %) of Section Twonty-two (22}, T
Sevantaen (17) North, Range Nine (9) West, Vamillion Township, Vermiilion County, Indlane lying
NorthandEastollhaL&N Rafiroad (formeriy C & E! Raliroad) Al.so.ﬂ!alpanofmeNomwes!
Quartar (NW %) of Saction Twenty-two (22, Township Seventsen (17} North, Ranga Nina (9) Waest,
fying North and East of gaid Rallroad and more partioularly describad, to-wit:




FINAL ACTION BY COUNTY COUNCIL OF
VERMILLION COUNTY, INDIANA
REGARDING RESOLUTION 2010-12
(Personal Property)

WHEREAS, the County Council of Vermillion County, Indiana (hereinafter “County
Council”) adopted Resolution 2010-12 on the 13™ day of December, 2010, and pursuant to
Indiana Law has published notice of the adoption and substance of said Resolution including a
description of the affected area and notice that a description of the affected area is available for
inspection in the office of the county assessor and further stating a date on which the County
Council would receive and hear remonstrances and objections; and

WHEREAS, the County Council has conducted the hearing as required by law and has
received no remonstrances or objections to designation of the affected area as a revitalization
area or to approval of the Statement of Benefits; and

WHEREAS, said matter is before the County Council for final action pursuant to Indiana
Law; and

WHEREAS, the County Council has received and examined, prior to such hearing, a
Statement of Benefits on the form prescribed by the Department of Local Government F inance
and proper application for designation and has heard all appropriate evidence concerning the
proposed project and has found and does find:

1. That the estimate of the cost of the new manufacturing equipment is reasonable for
equipment of that type.

2. That the estimate of individuals who will be employed or whose employment will be
retained as a result of the installation of the new manufacturing equipment and the proposed
project can reasonably be expected from the proposed project.

3. The estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can reasonably be expected to result from the proposed installation
of the new manufacturing equipment and the proposed project. That the benefits about which
information has been requested can be expected to result from the proposed project and the
installation of the equipment.

4. That the benefits can reasonably be expected to result from the proposed installation
of new manufacturing equipment and the proposed project.

5. That the totality of benefits is sufficient to justify the deduction.

6. That all qualifications for establishing an economic revitalization area have been met.



NOW, THEREFORE, for final action on Resolution 2010-12, the County Council of
Vermillion County, Indiana, RESOLVES, FINDS AND DETERMINES:

1. That all of the requirements for designation of the real estate described in Resolution
2010-12 as an Economic Revitalization Area have been met, the foregoing findings are true and
that all information required to be submitted has been submitted in proper form.

2. That Resolution 2010-12 is in all respects confirmed and approved (as modified to
incorporate therein this final action) and that the benefits of the proposed redevelopment are
sufficient to justify a_/¢© _ year personal property tax abatement under Indiana statutes for the
proposed acquisition of the equipment described in the Statement of Benefits of Applicant and
the deduction for the proposed project and acquisition of the equipment and the Statement of
Benefits submitted are approved and the County Council authorizes and directs endorsement of
said Statement to show such approval and that the real estate described in Resolution 2010-12 is
declared an economic revitalization area for the purposes ofa_/d _ year personal property tax
abatement and the said real estate is hereby designated as an Economic Revitalization Area
pursuant to I.C. 6-1.1-12.1-1, et. seq. and Applicant is entitled to the /¢  year personal
property tax deduction provided for therein in connection with the proposed acquisition of the
new manufacturing equipment.

3. That said Resolution supplements any other designation of the real estate as a
Revitalization Area or other similar designation.

4. That this Final Action, findings and confirmation of Resolution 2010-12 shall be
incorporated in and be a part of Resolution 2010-12.

5. That this abatement is subject to the terms and provisions of the Abatement
Calculation Agreement entered by and between Vermillion County and Applicant pursuant to
Indiana Code Section 6-1.1-12.1-2(j).

Passed in Open Council this 10" day of January, 2011.

VERMILLION COUNTY COUNCIL
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This instrument prepared by

Louis F. Britton, COX, ZWERNER, GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807, (812) 232-6003.
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