FINAL ACTION
BY COUNTY COUNCIL OF VERMILLION COUNTY, INDIANA
REGARDING RESOLUTION 2016-002
(Real Property)

WHEREAS, the County Council of Vermillion County, Indiana (hereinafter “Council”),
adopted Resolution 2016-002, on the “11& day of [V 0wy , 2016, and pursuant
to Indiana Law has published notice of the adoption and substance of said Resolution including a
description of the affected area and notice that a description of the affected area is available for
inspection in the office of the county assessor and further stating a date on which the County
Council would receive and hear remonstrances and objections; and

WHEREAS, a copy of the Notice and Statement of Benefits was sent to all taxing units
with authority to levy property taxes in the area where the Economic Revitalization Area is
located and filed with the County Assessor; and

WHEREAS, the Council has conducted the hearing as required by law and has received
no remonstrances or objections to designation of the affected area as a revitalization area or to
approval of the Statement of Benefits; and

WHEREAS, said matter is before the Council for final action pursuant to Indiana Law;
and

WHEREAS, the Council has received and examined, prior to such hearing, a Statement
of Benefits on the forms prescribed by the Department of Local Government Finance and proper
application for designation and has heard all appropriate evidence concerning the proposed
project and has found and does find:

1. That the estimate of the cost of the redevelopment and rehabilitation and
equipment is reasonable for projects of that type.

2. That the estimate of individuals who will be employed or whose employment will
be retained as a result of the redevelopment and rehabilitation can reasonably be expected to
result from the proposed project.

3. The estimate of annual salaries of those individuals who will be employed or
whose employment will be retained can reasonably be expected to result from the proposed
redevelopment and rehabilitation and the project.

4. That the benefits can reasonably be expected to result from the proposed
redevelopment and rehabilitation and the project.

S. That the totality of benefits is sufficient to justify the deduction.



6. That all qualifications for establishing an economic revitalization area have been
met.

NOW, THEREFORE, for final action on Resolution 2016-002, the Council RESOLVES,
FINDS AND DETERMINES:

1. That all of the requirements for designation of the real estate described in
Resolution 2016-002 (the “Original Resolution™) as an Economic Revitalization Area have been
met, the foregoing findings and the findings in the Original Resolution are true and that all
information required to be submitted has been submitted in proper form.

2. That the Original Resolution is in all respects confirmed and approved (as
modified to incorporate therein this final action) and that the benefits of the proposed project and
the redevelopment and rehabilitation are sufficient to justify ten (10) year real property tax
abatement under Indiana statutes for the proposed redevelopment and rehabilitation described in
the petitioner's Statement of Benefits and the deduction for the proposed project and
redevelopment and rehabilitation and the statements of benefits submitted are approved and the
Council authorizes and directs the endorsement of said Statement of Benefits to show such
approval and that the real estate described in the Original Resolution is declared an economic
revitalization area for the purposes of ten (10) year real property tax abatement and the said real
estate is hereby designated as an Economic Revitalization Area pursuant to I.C. 6-1.1-12.0-1 et.
seq. and petitioner is entitled to the ten year real property tax abatement as provided therein in
accord with the attached Deduction Schedule in connection with the proposed redevelop-
ment/rehabilitation and the project.

£ That said Resolution supplements any other designation of the real estate as a
Revitalization Area or similar designation.

4. That this Final Action, findings and confirmation of the Original Resolution shall
be incorporated in and be a part of the Original Resolution.

[Signatures appear on the following page]
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Passed in Open Council this 9 12 day of /}/,’;Qk/ ,2016.
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VERMILLION COUNTY COUNCIL
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Jil Wesch McLain /

Randy%rW' Mike Costello 7~

Brent Bush

This instrument prepared by % Z

UIS F. Britton, CQX ZWERNER, GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.
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DEDUCTION SCHEDULE

10 YEAR REAL PROPERTY

YEAR OF DEDUCTION PERCENTAGE
T 100%
NP 95%
3 80%
4t 65%
g 50%
6 40%
7 30%
g'H 20%
9™ 10%
10™ 5%




STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

State Fotm 51767 (R8 / 10-14)

Presciibed by the Depariment of Local Govemunent Finance

20, PAY 20,

FORM S$B-1/ Reat Property

558
i
R

PRIVACY NOTICE
This statement Is being completed for real properly that qualifies under the following Indlana Code (check one box): Any Infermation concoming the cost
{3 Redevelopment or rehabilitation of real estate improvements (IC 8-1.1-12,1-4) iy spoctic s’{,‘;’"‘”
[ Resldentiglly distressed area (IC 6-1.1-12.1-4.1) rcogen{ %vq?r {8 confitfentint par

INS TRUCTIONS:
. This statement must be submitted to the body designating the Economie Revitelizetlon Area prior to the public heering If the designating body requires
information irom the applicant in making its declsion about whether 1o daslgnate an Economic Revitelization Area, Otherwise, lhis statement must be
submitted to the designating body BEFORE the redevelopment or reheabiiitation of reel property for which the person wishes fo claim a deduction,

. The statement of benelits form: must be submitted to the designating body and ihe sroe designated an economic revitalization srea before the inltiation of
the redavelopment or rehabiiftation for which the person desires io tleim a deduction.

. 7o obleln & deduction, 8 Form 322/RE must be filed with the County Autiitor before May 10 in the year in wihich the addifion fo assessed valuslion fs
made or nut la!orthsn thitty {30) days afier the assessment notice is malied 1o the properdy owner if it was malled after Aprit 10. A property awner who
falled o file & deduction epplicetion within the prescribed deadfine may file an spplication betwesn farch 1 and May 10 of a subsequsnt year.

. A property owner who files for the deduction must provide the County Auditor end-designating bedy with a Form CF-1/Real Property. The Form CF-1/Real
Propenty should be ettached to the Form 322/RE when the deduction Is first clafmed and then updated annually for eech ysar the deduction is applicable.
iC 6-1.1-12.1-5.1(h)

. For a Form 88-1/Real Propedy that Is approved efter June 30, 2013, the designaling body fs requirad to establish an abatement schedule for each
deduction afiowed. For & Form SB-1/Real Propery thal Is eparoved prior lo July 1, 2013, the abatement scheduls approved by the designating body
remalns i effect, 1C 6-1.1-12.4-17
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I hereby certify that the representations in this statemet are true..
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FORUSE OETHE DESIGNATING BODY

We find that the epplicant meels the general atandards in the resolutian adopted or to be adopted by this body. Sald resolution, passed or o bs passed
under [C €-1.1-12.1, provides for the following limitations:

A. The deslgnated aree has been limited to 2 perlod of lime not to exceed QZA calendar years® (see below). The date this designation

explres Is

B. The type of deduction thal Is allowed In the designated area s limlted to;
1. Redevetopment of rehabilitation of real estate Improvements H Yes [JNo
2. Regldentially distressed areas OvYes [ONo

C. The amount of the deduction applicable is imited to § __AY/A .

D. Other timitations or conditions {specify)__jA baTemerd t',a_lc“‘ad' 1 &gﬂeeﬂ\b%wgu) qw trei] StL

E. Number of years allowed: 1Yeart 3 Yeer2 0 Year 3 ] Year4 (] Year & (* see balow)
[J Years [ Year7 O Year8 J Year 9 X Year 10

F. For a statement of banefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12,1-177
Yes [No
s, allach a copy of the abatement schedule to this form.
if no, the designating body Is required to-esteblish an abatement schedule before the deduction can be dstermined.

Ws have also reviewed the information contalied In the statement of benefits and find that the estimates and expsctations are reasonable and have
determined that mi tobellly)tb?jems Is syfficleptio Justify the deduction described above.

Appraved (signalu Ui a zed menpbsro dbnsﬂng bady) : Teleghone aumber o : ‘| Dale siayed (mpnth, day, yess)
: d Pecs. Leat|t ) : 5/4 20/
Printed ql'e}mmtz med)ﬁr of-d%qne body Neme of designating body S
e ¢ ogg//'/; , Veemilbo~ Cousdy Pounc.]
AMWMMM and s'uﬁsr) . Feinted name of atlester [
L 0Ll Jfenide Audited

*If the géégna(ing body Hmﬂé the time perled during which an area Is an economic revitalization area, that Imitation does not limit the length df time a
taxpayet s entitled to recelve a deduction to a number of years thal Is less than the number of years degignated under IC 6-1.1-12.1-17.

A, For residentially distressed areas where the Form SB-1/Real Properly wes approved prior to July 1, 2013, the deductions established In IC
6-1.1-12.1-4.1 remain In sffecl. The dedudtion period may not sxceed five (5) years. For a Form SB-1/Real Property that Is approved efier June 30,
2013, the deslgneting bedy Is required to sstablish en ebatement schedule for each deduction allowad. The deduction period may not exceed ten
(10) years, (See IC 6+1.1-12,1-17 below)

B. For the redevelopment or rehabilitation of real property where the Form $B-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approvsd by the deslgnating body ramalns In effect. For a Form SB-1/Real Property that Is approved after June 30, 2013, the designating
body Is requlred Lo esteblish an ebatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

1C 61.1-12,1-17
Abatement schedules
Sec. 17. (e) Adesignating body may provide to a business thal is established In or relocated to a revitalization area and that recalves a deduclion under
sectlon 4 or 4.8 of this chapler an abatemenl schedule based on the following factors:
(1) The total amount of the taxpayer's Investment in real and personal property.
(2) The number of new full-time equivaent johs created.
(3) The average wage of the new employees compared to the etate minimum wage.
{4) The Infrastructure réquirsments for the taxpayer's investment.

(b) This subsaction applies 10 @ statement of benefits epproved after June 30, 2013. A designaling bedy shall establish an abatement schedule
for each deductien allowsd underihls chapter. An abatement schedulée must specify the percentage amount of the deduction for each year of
the deduction. An abalement schedule may not exceed ten (10) years.

(c) Anebalement schedule approved for a particular taxpayer before July 1, 2013, remains in effect untll the abatement schedule explres under
the terms of the resolution approving the taxpayer's statement of heneflls.
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DEDUCTION SCHEDULE

10 YEAR REAL PROPERTY

YEAR OF DEDUCTION PERCENTAGE

1! 100%
NP 95%
3RD 80%
4 65%
5 50%
6" 40%
7' 30%
g 20%
9™ 10%
10™ 5%




